Regular Session

July 24, 2017

The Union County Board of Supervisors met in Regular Session on Monday, July 24, 2017.
The meeting was called to order at 9:00 AM with the following members present: Ron Riley,

Dale Cline and Dennis Brown.

AGENDA: Motion by Cline and seconded by Riley to approve the Agenda. All voting aye,

motion carried.

MINUTES: Motion by Riley and seconded by Cline to approve the minutes from July 17, 2017.

All voting aye, motion carried.

OPEN FORUM: No one spoke in open forum.

CLAIMS: Motion by Riley and seconded by Cline to approve claims 131161-131293. All

voting aye, motion carried.
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ENGINEER: Zach Gunsolley, Union County Engineer, presented and discussed the weekly
maintenance activity report. Utility Permit: Motion by Riley and seconded by Cline to
approve the Utility Permit with Windstream to place/bore 12 pair cable from Cherry Street
Road to 1629 190™ Street. All voting aye, motion carried. Utility Permit: Motion by Riley
and seconded by Cline to approve the Utility Permit with SIRWA for a new service line in

Section 33 of Union Township. All voting aye, motion carried. Resolution #2 Bridge

Posting: Motion by Riley and seconded by Cline to approve Resolution #2 Bridge Posting:

WHEREAS, Union County bi-annually completes an inspection of all bridges on the

Secondary Road System of Union County and WHEREAS, part of this inspection involves
the recalculation of the safe load capacity of any structure showing remarkable deterioration
of the structural components of that structure and WHEREAS, that structural evaluation has
resulted in the recommendation to reduce the safe load capacity that can be supported by
certain structures, NOW, THEREFORE BE IT RESOLVED by the Union County Board of
Supervisors on the 24" day of July, 2017 as proved in Sections 321.471, 321.472 and
321.473, Code of lowa to erect/or maintain weight limit signs in advance of the following
bridges located on the Federal Aid, Farm-to-Market, and Local Secondary Road Systems.
(Bridge Classification Report is on file at the Auditor’s office, Secondary Roads office and on
the Union County Website under the Secondary Roads). Roll call vote: Riley aye, Cline
aye, Brown aye, motion carried. Resolution #3 Real Estate Acquisition: Motion by Cline
and seconded by Riley to approve Resolution #3 Real Estate Acquisition: WHEREAS on
the 24t day of July 2017 the Union County Board of Supervisors has established a new
Real Estate Acquisition Policy for the year of 2017. Real Estate: The Current average



assessed valuation of Real Estate in Union County is $1004.00 per acre. Current market
value of Real Estate in Union County is $3789.00 per acre.

$3789.00

$1004.00 = 3.77

Our factor of 3.77 was the assessed evaluation for the true selling price for bare land in
Union County with a factor of 1.5 times the assessed valuation for acquisition of real estate
for borrow projects. FEENCING: Based upon a recent quotation a barb wire fence would cost
$37.50 to construct. Recommendation of $37.50 per rod for barb wire and $47.40 per rod
for woven wire fence. In addition, each owner is entitled to an additional $200.00 per interior
corner that he/she is required to build of irregularities in the right-of-way purchase lines. Roll
call vote: Cline aye, Riley aye, Brown aye, motion carried. Survey Equipment: Motion by
Cline and seconded by Riley to purchase new survey equipment from Transit Works for
$13,436.80 as per recommended by Union County Engineer, Zach Gunsolley. All voting
aye, motion carried.

UNION COUNTY BONDING: Larry Burger, Speer Financial, went over the letter and bids,
final schedule and the Moody’s Report. Resolution #4 Awarding Sale of General
Obligation Urban Renewal and Refunding Bonds: Motion by Riley and seconded by
Cline to approve Resolution #4 Awarding Sale of General Obligation Urban Renewal and
Refunding Bonds, Series 2017 and authorizing early redemption of General Obligation Solid
Waste Disposal Notes, Series 2007B: WHEREAS, Union County (the “County”), State of
lowa, pursuant to the provisions of Sections 331.402, 331.441 and 331.442 of the Code of
lowa, heretofore proposed to enter into a loan agreement (the “Loan Agreement”) and to
borrow money thereunder in a principal amount not to exceed $3,000,000 for the purpose of
financing road and culvert improvements in the Union County Road and Bridge
Improvements Urban Renewal Area and refunding the outstanding balance of the County’s
General Obligation Solid Waste Disposal Notes, Series 2007B (the “Series 2007B Notes”),
and has published notice of the proposed action and has held a hearing thereon; and

WHEREAS, pursuant to advertisement of sale, bids for the purchase of $3,000,000
General Obligation Urban Renewal and Refunding Bonds, Series 2017 (the “Bonds”) to be
issued in evidence of the County’s obligation under the Loan Agreement were received and
canvassed on behalf of the County and the substance of such bids noted in the minutes;
and WHEREAS, upon final consideration of all bids, the County’s municipal advisor has
determined that the bid of $3,000,000 GOB @ 2.0827% (The “Purchaser” is UMB Bank na
Kansas City Mo), is the best, such bid proposing the lowest interest cost to the County; and
WHEREAS, in the resolution authorizing the issuance of the Series 2007B Notes, the
County reserved the right to call for redemption any or all of the Series 2007B Notes
maturing after June 1, 2017, on June 1, 2017 or any date thereafter; and WHEREAS, it is
necessary to authorize calling for redemption as of August 29, 2017 the principal amounts of
the Series 2007B Notes that are scheduled to mature after June 1, 2017; NOW,
THEREFORE, It Is Resolved by the Board of Supervisors of Union County, lowa, as follows:
Section 1. The bid of the Purchaser referred to in the preamble is hereby accepted, and the
Bonds are hereby awarded to the Purchaser at the price specified in such bid, together with
accrued interest. Section 2. The form of agreement of sale (the “Sale Agreement”) of the
Bonds to the Purchaser is hereby approved, and the Chairperson and County Auditor are
hereby authorized to execute the Sale Agreement for and on behalf of the County. Section
3. Bankers Trust Company, Des Moines, lowa, as Registrar and Paying Agent for the
Series 2007B Notes, is hereby authorized to take all action necessary to call the principal
maturities of the Series 2007B Notes that are scheduled to mature after June 1, 2017 for
redemption as of August 29, 2017 (the “Redemption Date”), and is further authorized and
directed to give notice of such redemption by sending notice by electronic means to each of
the registered owners of the outstanding Series 2007B Notes to be redeemed at the
addresses shown on the County’s registration books, not less than 30 days prior to the
Redemption Date. Section 4. All resolutions or parts thereof in conflict herewith are hereby
repealed to the extent of such conflict. Roll Call Vote: Cline aye, Riley aye, Brown aye,
motion carried.

ADJOURNMENT: There being no further business, the meeting was adjourned at 3:50 PM.

ATTEST: BY:
SANDY HYSELL, AUDITOR DENNIS BROWN, CHAIRMAN
BOARD OF SUPERVISORS




